
 

DISCLOSURE OF POTENTIAL CONFLICTS OF INTEREST IN RHB RESEARCH REPORTS 

(Updated as at 9 July 2020) 

 
RHB Investment Bank Berhad (RHBIB) – conflict of interest disclosures: 

 RHBIB has a financial interest in the securities or other capital market products of the following companies:  
- DRB Hicom, UMW, Hartalega, Pos Malaysia, Supermax, Top Glove, CIMB, Hong Leong Bank, Maybank, Public 

Bank, FGV, KLK, Time Dotcom, Bursa Malaysia, E&O, Sime Darby Property, SP Setia, MRCB, Inari Amertron, 
Genting Malaysia, Dialog Group, Malakoff, TNB, CMS, Press Metal, Padini, Vizione. 
  

 RHBIB is a market maker in the securities or capital market products of the following companies: 
- Bermaz Auto, DRB Hicom, Sime Darby, UMW, Air Asia, Hartalega, IHH, Kossan, MAHB,  Supermax, Top Glove, 

Westports, CIMB, Hong Leong, Maybank, MBSB, Public Bank, Syarikat Takaful Malaysia, FGV, Axiata, Maxis, 
TM, Time dotcom, Bursa, IOI Properties, Sime Darby Property, SP Setia, Sunway, UEM Sunrise, Gamuda, IJM 
Corp, MRCB, Datasonic, Globetronics, Inari Amertron, Genting, Genting Malaysia, Magnum,  Bumi Armada, 
Dialog Group, Malakoff, MISC, Petronas Chemicals, Sapura Energy, Serba Dinamik, TNB, Yinson, YTL Power, 
CMS, Press Metal, BAT, Scientex, SKP Resources, VS Industry, Frontken, Pentamaster, Guan Chong, Leong 
Hup, Ekovest, Mega First Corporation, MI Technovation. 

 

 RHBIB’s staff or associated person serve as a director or board member* of the following companies: 
- 
*For the avoidance of doubt, the confirmation is only limited to the staff of research department 

 

 RHBIB received compensation for investment banking or corporate finance services from the following companies in 
the past 12 months: 
- Tan Chong, Air Asia, MMC, AEON Credit, BIMB, MBSB, FGV, Genting Plantations, IJM Plantations, IOI Corp, 

TSH Resources, Axiata, Digi, TM, LBS Bina, IOI Properties, Paramount, SP Setia, Sunway, Gadang, Gamuda, 
IJM Corp, MRCB, Sunway Construction, WCT, Genting, Genting Malaysia, Berjaya Sports Toto, Magnum, 
Malakoff, Sapura Energy, Serba Dinamik, YTL Power, Al-Salam REIT, 7-Eleven, Power Root, Scientex, Thong 
Guan, Techbond, Guan Chong, RCE Capital, Rubberex, AME Elite, Vizione. 

 

 RHBIB received compensation or benefit (including gift and special cost arrangement e.g. company/issuer-sponsored 
and paid trip) in relation to the production of reports for the following companies: 
- 

 

RHB Securities Singapore Pte Ltd – conflict of interest disclosures: 

 RHB Securities Singapore Pte Ltd, its subsidiaries and/or associated companies have been a market maker in the 

following issuers over the last 12 months: 

- 

 RHB Securities Singapore Pte Ltd, its subsidiaries and/or its associated companies and its analysts have a financial 

interest (including a shareholding of 1% or more) in the following issuers: 

- 

 RHB Securities Singapore Pte Ltd, its staff or connected persons serve on the board or trustee positions of the 

following issuers: 

- Singapore Airport Terminal Services, Suntec REIT 

 RHB Securities Singapore Pte Ltd, its subsidiaries and/or its associated companies have within the last 12 months 

had corporate finance advisory relationship with the following issuers or any other relationship that may create a 

potential conflict of interest: 

- EC World REIT, ESR REIT 

 RHB Securities Singapore Pte Ltd, or person associated or connected to it have an interest in the acquisition or 

disposal of, the following securities, specified securities based derivatives contracts or units in a collective investment 

scheme: 

- 

 RHB Securities Singapore Pte Ltd and its analysts have received compensation or benefit in connection with the 

production of research reports or recommendation in the following issuers: 

- 

 

RHB Securities (Thailand) PCL – conflict of interest disclosures: 

 RHB Securities (Thailand) PCL has a financial interest (including a shareholding of more than 5%) in the securities or 
other capital market products of the following companies:  
- 



 
 RHB Securities (Thailand) PCL is a market maker in the securities or capital market products of the following 

companies: 
- Ch.Karnchang, The Siam Cement, Supalai, Wha Corporation, IRPC, PTT Global Chemical, Ratchaburi 

Electricity, Berli Jucker, Central Plaza Hotel, Airports of Thailand, Thai Union Group, Total Access 
Communication, Chularat Hospital, Bumrungrad, Siam Commercial Bank PCL, Srisawad Power 1979, Muangthai 
Capital, Krung Thai Card, PTG Energy 

 

 RHB Securities (Thailand) PCL’s staff or associated person serve as a director or board member* of the following 
companies: 
- 
*For the avoidance of doubt, the confirmation is only limited to the staff of research department 

 

 RHB Securities (Thailand) PCL received compensation for investment banking or corporate finance services from the 
following companies in the past 12 months: 
- R&B Food Supply 

 RHB Securities (Thailand) PCL received compensation or benefit (including gift and special cost arrangement e.g. 
company/issuer-sponsored and paid trip) in relation to the production of reports for the following companies: 
- 

PT RHB Sekuritas Indonesia – conflict of interest disclosures: 

 PT RHB Sekuritas Indonesia has an interest in the securities of the following companies: 

 Astra International, Semen Indonesia, Jasa Marga, Waskita Karya, Wijaya Karya, Perumahan Persero, United 

Tractor, HM Sampoerna, Nippon Indosari, Bank Mandiri, Bank Danamon, Astra Agro Lestari, Sawit Sumbermas 

Sarana, Ciputra Development, Bank Permata, Bank Tabungan Negara, Malindo Feedmill, Matahari Department 

Store, Siloam International Hospitals, Indika Energy 

For the avoidance of doubt, interest in securities include the following: 
a) Holding directly or indirectly, individually or jointly own/hold securities or entitled for dividends, interest or 

proceeds from the sale or exercise of the subject company’s securities covered in this report*;  
b) Being bound by an agreement to purchase securities or has the right to transfer the securities or has the right to 

pre subscribe the securities*.  
c) Being bound or required to buy the remaining securities that are not subscribed/placed out pursuant to an Initial 

Public Offering*.  
d) Managing or jointly with other parties managing such parties as referred to in (a), (b) or (c) above. 

 

 PT RHB Sekuritas Indonesia is a market maker in the securities or capital market products of the following companies: 

- Astra Otoparts, Arwana Citramulia, Acset Indonusa, Mayora Indah, Nippon Indosari, Indosat, Bank Danamon, 

Astra Agro Lestari, London Sumatera, Sawit Sumbermas Sarana, Ciputra Development, Sumarecon Agung, 

Pakuwon Jati, Surya Semesta Internusa, Puradelta Lestari, Bekasi Fajar, Bank Jabar, Bank Jatim, Bank Permata, 

Bank Tabungan Pensiunan Nasional, Bank CIMB Niaga, Bank Panin, Timah, Merdeka Copper & Gold, Kencana 

Energi Lestari, Buyung Poetra Sembada, Sarana Meditama Metropolitan, Sido Muncul, Spindo, Wijaya Karya 

Beton, Malindo Feedmill, Soechi Lines, Wintermar, AKR Corporindo, Aneka Gas Industri, Jasa Armada 

Indonesia, Indonesia Kendaraan Terminal, Garuda Metalindo, Indomobil Multi Jasa, Mitra Adiperkasa, 

Ramayana Lestari, Sumber Alfaria, Medikaloka Hermina, Mitra Keluarga Karyasehat, Blue Bird, Sarana Menara 

Nusantara, Siloam International Hospitals, Garuda Indonesia, Wijaya Karya Bangunan Gedung, Digital 

Mediatama Maxima, BFI Finance Indonesia, Asahimas Flat Glass, Estika Tata Tiara, Indika Energy, Integra 

Indocabinet, Duta Intidaya, Sarimaelati Kencana, Dharma Satya Nusantara, Eagle High Plantations, Selamat 

Sempurna, Gajah Tunggal, Elnusa, Nusantara Infrastructure, Salim Ivomas, Medco Energi, Cikarang Listrindo, 

Uni-Charm Indonesia, Waskita Beton Precast, Wismilak Inti Makmur, J Resources Asia Pacific Tbk, MNC Vision 

Networks, Garuda Food Putra Putri Jaya, Diamond Food Indonesia, Adira Dinamika Multi Finance, Ultra Jaya, 

Indomobil Sukses, Solusi Bangun Indonesia, Supra Boga Lestari, Barito Pacific, Tunas Ridean, Tempo Scan 

Pacific, Metro Healthcare, Trans Coal 

 PT RHB Sekuritas Indonesia’s staff** or associated person serve as a director or board member* of the following 

companies: 

- 

 PT RHB Sekuritas Indonesia received compensation for investment banking or corporate finance services from the 

following companies in the past 12 months: 

- Bank Jabar, Kencana Energy Lestari, Aneka Gas Industri, Adira Dinamika Multi Finance 

 PT RHB Sekuritas Indonesia** received compensation or benefit (including gift and special cost arrangement e.g. 

company/issuer-sponsored and paid trip) in relation to the production of reports for the following companies: 

- 

Notes: 
*The overall disclosure is limited to information pertaining to PT RHB Sekuritas Indonesia only. 
**The disclosure is limited to Research staff of PT RHB Sekuritas Indonesia only. 


